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30 October 2026 

 

The Directors 

Public Financial Holdings Limited 

 

 

Dear Sirs, 

 

(1) Conditional Proposal for the Privatisation of Public Financial Holdings Limited 

(“Company”) by Public Bank Berhad (“Offeror”) by way of a Scheme of Arrangement under 

Section 99 of the Companies Act 1981 of Bermuda (as amended from time to time) and (2) 

Proposed Withdrawal of Listing of Shares of Public Financial Holdings Limited (collectively, 

“Proposal”) 

 

We refer to the composite scheme document dated 30 October 2026 (the “Document”) 

jointly issued by the Company and the Offeror in connection with the Proposal, a copy of 

which is attached and initialed by us on its front cover for the purpose of identification. 

 

We hereby consent to the inclusion of our letter dated 30 October 2026 on profit forecast 

for the year ending 31 December 2026 in the Document, and the references to our name in 

the form and context in which they are included. 

 

This letter is solely being issued in connection with the issuance of the Document regarding 

the Proposal and not for any other purpose. 

 

 

Yours faithfully, 

 

 

 

Certified Public Accountants 

Hong Kong  
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