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CESSATION OF NON-EXECUTIVE DIRECTOR

The Company wish to inform with deepest grief of the demise of Mr. Wong Kong
Ming, a Non-executive Director of the Company, in Hong Kong on 2 October 2008.

The board of directors (the "Board") of Public Financial Holdings Limited (the
"Company" together with its subsidiaries, the “Group”) wish to inform with deepest
grief of the demise of Mr. Wong Kong Ming, a Non-executive Director of the
Company, in Hong Kong on 2 October 2008.

The late Mr. Wong served the Board since June 1996 and was also a director of some
of the subsidiaries of the Company. He last served as the General Manager of Public
Bank Berhad, Hong Kong Branch.

The Board wish to put on record the late Mr. Wong’s contributions to the development
and growth of the Group operations in Hong Kong.

The Board extend its deepest condolence to the family of the late Mr. Wong.

By Order of the Board
Tan Yoke Kong
Company Secretary

Hong Kong, 6 October 2008
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