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RE-DESIGNATION OF DIRECTOR

Mr. Quah Poh Keat is re-designated as a Non-exacirector of the Company with
effect from 3 October 2013.

The Board of Directors (the “Board”) of Public Fnwal Holdings Limited (the
“Company”) is pleased to announce the re-designatib Mr. Quah Poh Keat from an
Independent Non-executive Director to Non-execubwector of the Company with effect
from 3 October 2013, following his appointment aspDty Chief Executive Officer Il of
Public Bank Berhad (“PBB”), the holding company, b@©ctober 2013.

Mr. Quah was appointed as a Director of the Comparduly 2008 and was re-designated
as an Independent Non-executive Director on 13alg2009. He is currently a member of
Audit Committee, Nomination Committee and RemuneraCommittee of the Company.
Mr. Quah has also been re-designated as a Non#xeddirector of Public Bank (Hong
Kong) Limited and Public Finance Limited, wholly-oed subsidiaries of the Company,
with effect from 3 October 2013.

Mr. Quah, aged 61, is a fellow of the Malaysiartitoge of Taxation and the Association of
Chartered Certified Accountants. He is also a nmeymif the Malaysian Institute of

Accountants, the Malaysian Institute of Certifiedbkc Accountants and the Chartered
Institute of Management Accountants. He was a pathKPMG Malaysia since 1 October
1982 and appointed Senior Partner (also known asalylag Partner in other practices) in
October 2000 until 30 September 2007. He retirechfthe firm on 31 December 2007.

Mr. Quah is an Independent Non-executive DirectioLPl Capital Berhad. His previous

directorships in public listed companies over tlast@B years were PBB, 101 Corporation
Berhad, Telekom Malaysia Berhad and PLUS Expresswgrhad. Save as disclosed
above, Mr. Quah did not hold directorships in otbeblic listed companies in the last three
years.



As at the date of this announcement, Mr. Quah basterest in the shares of the Company
within the meaning of Part XV of the Securities &ndures Ordinance.

There is no service contract signed between Mr.hCaral the Company. His appointment
with the Company has no fixed term, but is subjeatetirement by rotation and re-election
at annual general meeting pursuant to the Bye-t@vike Company. Mr. Quah received a
director’s fee of HK$100,000 for the year 2012 @&héxpected to receive a similar level of
director’'s fee for the year 2013, which is to beommended by the Remuneration
Committee and subject to the approval by the Baaskd on his professional background
and contribution to the Company.

Save as disclosed above, there is no matter rglatithe re-designation of Mr. Quah that
needs to be brought to the attention of the sh#der®of the Company nor any information
that needs to be disclosed pursuant to the reqamtrof Rules 13.51(2)(h) to (v) of the
Rules Governing the Listing of Securities on Thec&tExchange of Hong Kong Limited
(the “Listing Rules”).

Following the re-designation of Mr. Quah, (i) thenmber of Independent Non-executive
Directors of the Company will fall below the minimunumber required under Rules 3.10(1)
and 3.10A of the Listing Rules; (ii) the numbemeémbers of the Audit Committee will fall
below the minimum number required under Rule 3.21the Listing Rules; (iii) the
Company will not meet the requirement under Rul®@) of the Listing Rules that at least
one of the Independent Non-executive Directors mhete appropriate professional
qualifications or accounting or related financiamagement expertise; and (iv) the
Company will not meet the composition requiremesftthe Remuneration Committee and
Nomination Committee under Rule 3.25 of the ListRgles and Code Provision A.5.1 of
the Corporate Governance Code as set out in Appédddio the Listing Rules.

The Company is endeavouring to identify suitabledidate(s) to fill the required number of
Independent Non-executive Directors as soon agipaite, with the relevant appointments
to be made within three months from the effectiagedof Mr. Quah’s re-designation as
required under Rules 3.11, 3.23 and 3.27 of thénigsRules. The Company will make
further announcement(s) as and when appropriate.

By Order of the Board
Tan YokeKong
Company Secretary
Hong Kong, 3 October 2013

As at the date of this announcement, the Boardidgdcidrs of the Company comprises Tan Sri
Dato’ Sri Dr. Teh Hong Piow, Tan Sri Dato' Sri TAl Lek, Dato' Chang Kat Kiam, Mr. Quah Poh
Keat and Mr. Chong Yam Kiang as Non-Executive Dars¢ Mr. Tan Yoke Kong and Mr. Lee Huat
Oon as Executive Directors, and Tan Sri Datuk &#ema Thong Yaw Hong and Mr. Lee Chin
Guan as Independent Non-Executive Directors.
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