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ANNOUNCEMENT

The Board of Directors of the Company is pleased to announce that the name of Asia Commercial Bank
Limited, a wholly-owned subsidiary of the Company, has been changed to Public Bank (Hong Kong) Limited
with effect from 30 June 2006.

Background

Public Bank (Hong Kong) Limited (“Public Bank (Hong Kong)”) (formerly known as “Asia Commercial Bank
Limited”) was incorporated in Hong Kong on 31 December 1934 in name of Hongkong and Swatow Commercial
Bank Limited. Public Bank (Hong Kong) is a licensed bank under the supervision of the Hong Kong Monetary
Authority.

Following completion of the acquisition by the Company of its entire issued share capital on 30 May 2006, Public
Bank (Hong Kong) became a wholly-owned subsidiary of the Company. Public Bank (Hong Kong) provides a
comprehensive suite of commercial and retail banking services and has been a committed financial institution
partner to its clients in Hong Kong and Greater China for more than 70 years.

Change of Corporate Name

The name of Asia Commercial Bank Limited has been changed to Public Bank (Hong Kong) Limited with effect
from 30 June 2006.

Reason for the Change

The ultimate holding company of Public Bank (Hong Kong) is Public Bank Berhad (“Public Bank™). The change
of name is a strategic move to consolidate the corporate image of Public Bank (Hong Kong) as a member of the
Public Bank Group.

Public Bank Group is Malaysia’s third largest commercial banking group by balance sheet size with total assets of
RM118.7 billion (equivalent to HK$252.8 billion) as of 31 March 2006. Public Bank is listed in Malaysia with a
market capitalization of over RM22.9 billion (equivalent to HK$48.8 billion) and is the only Malaysian company
listed in the Forbes “World’s 400 Best Big Companies” in 2004.

Impact

Other than the change of corporate name, the principal activities, ownership and management of Public Bank
(Hong Kong) shall remain unchanged. Customers will continue to enjoy the high quality services from Public
Bank (Hong Kong).
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